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/H�VWXIH�VHULH�:22'�GL�025(77,�'(6,*1�VRQR�
VWDWH�LGHDWH�H�UHDOL]]DWH�SHU�HVVHUH�IRQWH�GL�ULVFDO�
GDPHQWR�DOO¶LQWHUQR�GL�DPELHQWL�UHVLGHQ]LDOL�� 

/¶HVWUHPD�FXUD�GHO�GHVLJQ�H�OD�VWUDRUGLQDULD�TXDOL�
Wj�DUWLJLDQDOH�� XQLWH�DOOD�VSHWWDFRODUH�XQLFLWj�GHOOD�
ILDPPD� VYLOXSSDWD� GDOOD� OHJQD�� UHQGRQR� OH� VWXIH�
025(77,� '(6,*1� XQ� HOHJDQWH� FRPSOHPHQWR�
G¶DUUHGR�FDSDFH�GL�YDORUL]]DUH�FRQ�OD�VXD�HVWHWLFD�
TXDOVLDVL�DPELHQWH�� 

/H�VWXIH�VRQR�VWDWH�SURJHWWDWH�SHU�OD�FRPEXVWLRQH�
GL� OHJQD�SHU�LO�ULVFDOGDPHQWR�GL�DPELHQWL� LQWHUQL�� ,O�
ULVFDOGDPHQWR� GHOO
DULD� DYYLHQH� SHU� FRQYH]LRQH�
QDWXUDOH� H� SHU� LUUDJJLDPHQWR�� ,Q� TXHVWR�PRGR� OD�
VWXID�q� LQ�JUDGR�GL� ULVFDOGDUH� UDSLGDPHQWH�DQFKH�
VWDQ]H�PROWR�IUHGGH� 

,O�SULQFLSLR�GL�ULVFDOGDPHQWR�D�FRQYH]LRQH�QDWXUDOH�
ID�Vu�FKH�O
DULD�GHOO¶DPELHQWH�HQWUL�QHOOD�SDUWH�LQIH�
ULRUH�GHOOD�VWXID�H�YHQJD�ULVFDOGDWD�QHOOR�VSD]LR�GL�
FRQYH]LRQH�FRVWLWXLWR�GD�XQ�ULYHVWLPHQWR�D�GRSSLR�
JXVFLR�� LO� IOXVVR� G¶DULD� YLHQH� SRL� UHLPPHVVR�
QHOO¶DPELHQWH� DWWUDYHUVR� L� IRUL� VLWXDWL� QHOOD� SDUWH�
VXSHULRUH�GHOOD�VWXID��VHQ]D�O¶DXVLOLR�GL�YHQWLODWRUL�� 

,O� FDORUH� JHQHUDWR� SHU� LUUDJJLDPHQWR� q� LQYHFH�
TXHOOR� ULODVFLDWR� QHOO¶DPELHQWH� GLUHWWDPHQWH� GDOOH�
VXSHUILFL�GHOOD�VWXID��/D�SL��JUDQGH�IRQWH�GL�FDORUH�
SHU�LUUDJJLDPHQWR�q�OD�VXSHUILFLH�YHWUDWD� 

/H� VWXIH� VRQR� UHDOL]]DWH� FRQ� XQD� VWUXWWXUD� LQ� DF�
FLDLR��PHQWUH� O¶LQWHUQR�GHOOD�FDPHUD�GL�FRPEXVWLR�
QH�q�LQ�YHUPLFXOLWH�H�PDWWRQL�UHIUDWWDUL��/H�VXSHUILFL�
HVWHUQH�VRQR�LQYHFH�LQ�DFFLDLR��PDLROLFD�H�YHWUR� 

/R� VSRUWHOOR� q� UHDOL]]DWR� XWLOL]]DQGR� XQ� GRSSLR�
YHWUR��TXHOOR�LQWHUQR�q�XQ�YHWUR�FHUDPLFR�UHVLVWHQ�
WH�DOOH�DOWH�WHPSHUDWXUH�H�DJOL�VKRFN�WHUPLFL��TXHOOR�
HVWHUQR� q� XQ� YHWUR� ³PDJLFR´� FKH� VL� LOOXPLQD� DOOD�
FRPSDUVD�GHOOD�ILDPPD��UHVWDQGR�LQYHFH�QHUR�DOOD�
YLVWD�TXDQGR�OD�ILDPPD�q�VSHQWD�� 

6XO�IRQGR�GHOOD�FDPHUD�GL�FRPEXVWLRQH�q�SUHVHQWH�
XQD�JULJOLD�LQ�JKLVD��DO�GL�VRWWR�GHOOD�TXDOH�YL�q�XQ�
YDQR�SHU�OD�UDFFROWD�GHOOD�FHQHUH�� 

3HU�SHUPHWWHUH�XQ� LQJUHVVR�RWWLPDOH�GL� DULD� FRP�
EXUHQWH� QHOOD� FDPHUD� GL� FRPEXVWLRQH�� VRQR� SUH�
VHQWL� LQJUHVVL� GL� DULD� SULPDULD� H� DULD� VHFRQGDULD��
O¶DULD� SULPDULD� q� QHFHVVDULD� SHU� O¶DFFHQVLRQH� H� LO�
VXR�SDVVDJJLR�DYYLHQH�DWWUDYHUVR�OD�JULJOLD�GL�JKL�
VD�� O¶DULD� VHFRQGDULD� VFRUUH� VXO� YHWUR� H� VRSUD� OD�
JULJOLD� H� FUHD� XQ� HIIHWWR� DXWRSXOHQWH� SHU� LO� YHWUR��
O¶DULD� VHFRQGDULD�� LQROWUH�� SDVVD�QHOOD�SDUWH� VXSH�
ULRUH�GHOOD�VWXID�H�EUXFLD�L�JDV�LQFRPEXVWL�� 

/¶DSSDUHFFKLR� YLHQH� IRUQLWR� FRQ� OH� SDUWL� HVWHWLFKH�
LQ�PDLROLFD�QRQ�PRQWDWH��PD�FRQWHQXWH�LQ�DSSRVL�
WR� LPEDOOR� DO� ILQH� GL�PHJOLR� SUHVHUYDUOH� SHU� LO� WUD�
VSRUWR�� 3HU� LO� PRQWDJJLR� GHOOH�PDLROLFKH�� VHJXLUH�
OH� LVWUX]LRQL� ULSRUWDWH� QHOOD� VH]LRQH� GHGLFDWD� GHO�
SUHVHQWH�PDQXDOH�� 

3RUWD�HVWHUQD 

0DQLJOLD�SRUWD 

&DPHUD�GL�FRPEXVWLRQH 

/HYH�UHJROD]LRQH�DULD 

FRPEXUHQWH 

7RS�LQ�PDLROLFD 

8VFLWD�IXPL�VXSHULRUH 
*ULJOLD�LQR[ 

&RQYRJOLDWRUH�DULD�SXOL]LD�
YHWUR 
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*UDGR�GL� 

LQILDPPDELOLWj 

0DWHULDOL� 

GD�FRVWUX]LRQH 

$�-�1RQ�LQILDPPDELOH 

*UDQLWR��DUHQDULD�� 
&DOFHVWUX]]R�IRUWHPHQWH 
SRURVR�� 
PDWWRQL�� 
SLDVWUHOOH�GL�FHUDPLFD�� 
LQWRQDFL�VSHFLDOL 

%�-�4XDVL� 
LQILDPPDELOH /HJQR-FHPHQWR 

&��-�'LIILFLOPHQWH 
LQILDPPDELOH 

/HJQR�FRPSHQVDWR�� 
IRUPLFD 

&��-�0HGLDPHQWH 
LQILDPPDELOH 

7UXFLRODWR��VXJKHUR�� 
JRPPD�� 

&��-�)DFLOPHQWH� 
LQILDPPDELOH 

3ROLVWLUROR��SROLXUHWDQR� 
ILEUH�GL�OHJQR 
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1HO�SUHVHQWH�PDQXDOH�YHQJRQR�IRUQLWH�LQIRUPD]LR�
QL� XWLOL� SHU� O¶LQVWDOOD]LRQH�� LO� IXQ]LRQDPHQWR� H� OD�
PDQXWHQ]LRQH�GHOOD�VWXID��FRVu�GD�SHUPHWWHUQH�XQ�
XWLOL]]R� FRUUHWWR� H� VLFXUR�� /D� LQYLWLDPR� SHUWDQWR� D�
OHJJHUH�LO�PDQXDOH�FRQ�HVWUHPD�DFFXUDWH]]D��SUH�
VWDQGR� SDUWLFRODUH� DWWHQ]LRQH� DOOH� DYYHUWHQ]H� GL�
VHJXLWR�ULSRUWDWH�� 

,O�PDQXDOH�q�SDUWH�LQWHJUDQWH�GHOOD�VWXID��VL�UDFFR�
PDQGD�GL�FRQVHUYDUOR�FRQ�FXUD�H�GL� WHQHUOR�VHP�
SUH�QHOOH�YLFLQDQ]H�GHOO¶DSSDUHFFKLR�SHU�XQD�UDSL�
GD� FRQVXOWD]LRQH�� TXDQGR� QHFHVVDULR�� ,Q� FDVR� GL�
VPDUULPHQWR�R�GL�GDQQHJJLDPHQWR��FKLHGHUQH�FR�
SLD�DO�SURSULR�ULYHQGLWRUH�� 

/H�VWXIH�D� OHJQD�025(77,�'(6,*1�VRQR� UHDOL]�
]DWH� VHFRQGR� OH� LQGLFD]LRQL� FRQWHQXWH� QHOOD� QRU�
PDWLYD�HXURSHD�GL�SURGRWWR��(1��������������XWL�
OL]]DQGR�FRPSRQHQWL�GL�DVVROXWD�TXDOLWj�� 

/¶LQVWDOOD]LRQH� H� OD�PDQXWHQ]LRQH� GHOOD� VWXID� GH�
YRQR� HVVHUH� HIIHWWXDWH� GD� SHUVRQDOH� TXDOLILFDWR�
VHFRQGR� OH� QRUPDWLYH� GL� OHJJH� �'0� ��� JHQQDLR�
������Q�������7XWWL�L�UHJRODPHQWL�ORFDOL��LQFOXVL�TXHO�
OL� ULIHULWL� D� QRUPH� QD]LRQDOL� HG� HXURSHH�� GHYRQR�
HVVHUH� ULVSHWWDWL� QHOO¶LQVWDOOD]LRQH� H� QHOO¶XVR�
GHOO¶DSSDUHFFKLR� 

/H� LQGLFD]LRQL� FRQWHQXWH� QHO� SUHVHQWH� PDQXDOH�
GHYRQR�HVVHUH�VFUXSRORVDPHQWH� ULVSHWWDWH�DO� ILQH�
GL� JDUDQWLUH� XQ� XVR� VLFXUR� GHOOD� VWXID�� /¶D]LHQGD�
SURGXWWULFH�QRQ�q�UHVSRQVDELOH�SHU�GDQQL�SURFXUDWL�
D� SHUVRQH�� DQLPDOL� R� FRVH� GHULYDQWL� GD� XQ� HUUDWR�
XVR� GHOO¶DSSDUHFFKLR� R� GDO� PDQFDWR� ULVSHWWR�� GD�
SDUWH�GHO�FOLHQWH�R�GHOO¶LQVWDOODWRUH��GHOOH�LQGLFD]LR�
QL�� GHJOL� REEOLJKL� H� GHL� GLYLHWL� VWDELOLWL� GDOOH� OHJJL�
DSSOLFDELOL�� 

/¶LQVWDOODWRUH� VL� DVVXPHUj� O¶LQWHUD� UHVSRQVDELOLWj�
GHOO¶LQVWDOOD]LRQH� GHILQLWLYD� H� GHO� FRQVHJXHQWH�
EXRQ�IXQ]LRQDPHQWR�GHOOD�VWXID� 

Ê� YLHWDWR� HIIHWWXDUH� TXDOVLDVL� WLSR� GL� PRGLILFD�
DOO¶DSSDUHFFKLR�VHQ]D�OD�SUHYLD�DXWRUL]]D]LRQH�GHO�
SURGXWWRUH��8WLOL]]DUH�VROR�SDUWL�GL�ULFDPELR�RULJLQD�
OL�H�UDFFRPDQGDWH�GDO�FRVWUXWWRUH� 

/D� VWXID� QRQ� YD� XWLOL]]DWD� FRPH� LQFHQHULWRUH� R� LQ�
TXDOVLDVL� DOWUR� PRGR� GLYHUVR� GD� TXHOOR� SHU� FXL� q�
VWDWD� FRQFHSLWD�� 1HVVXQ� DOWUR� FRPEXVWLELOH� DO� GL�
IXRUL� GL� TXHOOL� HVSUHVVDPHQWH� FRQVLJOLDWL� QHO� SUH�
VHQWH�PDQXDOH�GHYH�HVVHUH�XWLOL]]DWR��1RQ�XVDUH�
FRPEXVWLELOL�OLTXLGL�� 

Ê�YLHWDWR�O¶XVR�GHOOD�VWXID�GD�SDUWH�GL�EDPELQL�R�GL�
SHUVRQH�FRQ�FDSDFLWj� ILVLFKH��VHQVRULDOL�H�PHQWDOL�
ULGRWWH�� D�PHQR� FKH� QRQ� YHQJDQR� VXSHUYLVLRQDWH�
HG�LVWUXLWH�QHOO¶XVR�GHOO¶DSSDUHFFKLR�GD�XQD�SHUVR�
QD� UHVSRQVDELOH� SHU� OD� ORUR� VLFXUH]]D�� ,� EDPELQL�
GHYRQR�HVVHUH�FRQWUROODWL�SHU�DVVLFXUDUVL�FKH�QRQ�
JLRFKLQR�FRQ�O¶DSSDUHFFKLR� 

2JQL�VWXID�UHFD�XQD�WDUJKHWWD�LGHQWLILFDWLYD��FRQWH�
QHQWH�L�GDWL�WHFQLFL�H�LO�QXPHUR�GL�PDWULFROD��FRPH�
TXHOOD�ULSRUWDWD�GL�VHJXLWR� 
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4XDQGR�XQD�VWXID�YLHQH� LQVWDOODWD� LQ�SURVVLPLWj�GL�
VRVWDQ]H� LQILDPPDELOL� GL� FODVVH� %�� &�� H� &��� OD���
GLVWDQ]D�GL�VLFXUH]]D�GDO� ODWR�DQWHULRUH� �FRPH�DQ�
FKH� GDOOH� VXSHUILFL� YHWUDWH�� GHYH� HVVHUH� GL� ����
PP��OD�GLVWDQ]D�GL�VLFXUH]]D�SRVWHULRUH�GL�XQ�PLQL�
PR�GL�����PP�H�OD�GLVWDQ]D�GL�VLFXUH]]D�ODWHUDOH�GL�
DOPHQR�����PP� 

1HO�FDVR�OD�VWXID�YHQJD�LQVWDOODWD�LQ�XQ�VWDQ]D�FRQ�
VRVWDQ]H�LQILDPPDELOL�GL�FODVVH�&���OH�PLVXUH�LQGL�
FDWH�VRSUD�GHYRQR�HVVHUH�UDGGRSSLDWH�� 

/H�FRUUHWWH�GLVWDQ]H�GL�VLFXUH]]D�SHU�O¶LQVWDOOD]LRQH�
VRQR�ULSRUWDWH�VXOOD�WDUJKHWWD�GL�RJQL�SURGRWWR��1HO�
OD� WDEHOOD� �� VRQR� LQGLFDWL� DOFXQL� PDWHULDOL� FRQ� OH�
ULVSHWWLYH�FODVVL�GL�DSSDUWHQHQ]D�� 

7DEHOOD��-� ,QIRUPD]LRQL�ULJXDUGDQWL�L�JUDGL�G¶LQ�
ILDPPDELOLWj�GL�DOFXQL�PDWHULDOL� 
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/¶LQVWDOOD]LRQH� GHOO¶DSSDUHFFKLR� GHYH� DYYHQLUH� DG�
RSHUD�GL�SHUVRQDOH�TXDOLILFDWR�H�QHO�ULVSHWWR�GL�WXWWH�
OH�QRUPDWLYH�HXURSHH��QD]LRQDOL�H�GHL�UHJRODPHQWL�
ORFDOL� DWWXDOPHQWH� LQ� YLJRUH�� 3HU� XQD� FRUUHWWD����
LQVWDOOD]LRQH� ULVSHWWDUH� OH� LQGLFD]LRQL� IRUQLWH� GL��
VHJXLWR�� 

· /D�VWXID�GHYH�HVVHUH�LQVWDOODWD�VX�XQ�SDYLPHQ�
WR�DYHQWH�DGHJXDWD� FDSDFLWj�GL� FDULFR�� ,O� SHVR�
GHOOD� VWXID� q� ULSRUWDWR� VXOO¶HWLFKHWWD� DUJHQWDWD�
DGHVLYD�LQFROODWD�QHOOD�SDUWH�SRVWHULRUH�GHOO¶DS�
SDUHFFKLR��1HO�FDVR�LQ�FXL�LO�SHVR�IRVVH�HFFHV�
VLYR� ULVSHWWR� DOOD� FDSDFLWj� GL� FDULFR� GHO� SDYL�
PHQWR�� SURYYHGHUH� DOO¶LQVWDOOD]LRQH� GL� XQD� SLD�
VWUD�GL�GLVWULEX]LRQH�GHO�SHVR�� 

· 6H� OD� VWXID� YLHQH� LQVWDOODWD� LQ� XQD� VWDQ]D� FRQ�
SDYLPHQWR� LQILDPPDELOH�� VRWWR� O¶DSSDUHFFKLR�
GHYH�HVVHUH�SRVWD�XQD�SLDVWUD�GL�PDWHULDOH�QRQ�
LQILDPPDELOH�OH�FXL�GLPHQVLRQL�HFFHGDQR�TXHOOH�
GHOOD�EDVH�GHOOD�VWXID�GL����FP�VXOOD�SDUWH�IURQ�
WDOH�H�GL����FP�VXJOL�DOWUL�WUH�ODWL��/D�SLDVWUD�GH�
YH�DYHUH�XQR�VSHVVRUH�PLQLPR�GL���PP� 

· /D� VWDQ]D� LQ� FXL� YHUUj� LQVWDOODWD� OD� VWXID� GHYH�
HVVHUH�DULHJJLDWD� FRQ�XQD�TXDQWLWj�GL� DULD� IUH�
VFD� VXIILFLHQWH� D� UHLQWHJUDUH� O¶DULD� EUXFLDWD���
GXUDQWH� OD� FRPEXVWLRQH��3HU�TXHVWR� QHOOH� YLFL�
QDQ]H�GHOOD�VWXID�YD�UHDOL]]DWD�XQD�SUHVD�G¶DULD�
YHUVR�O¶HVWHUQR�GHOO¶DELWD]LRQH�DYHQWH�VXSHUILFLH�
PLQLPD�SDUL�D�����FPð��/D�SUHVD�G¶DULD�YD�SUR�
WHWWD�GD�XQD�JULJOLD�FKH�GHYH�HVVHUH�UHDOL]]DWD�
LQ�PRGR�WDOH�GD�QRQ�SRWHU�HVVHUH�RVWUXLWD�� 

· /¶LQJUHVVR� GHOO¶DULD� FRPEXUHQWH� SXz� HVVHUH�
FROOHJDWR� DQFKH� GLUHWWDPHQWH� DOO¶HVWHUQR�� SHU�
PLJOLRUDUH� O¶DSSURYYLJLRQDPHQWR� GHOO¶DULD� H� SHU�
HYLWDUH�IXRULXVFLWH�GL�IXPR�QHOO¶DPELHQWH�LQWHUQR�
LQ�FDVR�GL�ULWRUQR�GL�YHQWR�LQ�FDQQD�IXPDULD� 

· 1HOO¶LQVWDOOD]LRQH� GHOOD� VWXID� GHYRQR� HVVHUH�
SUHYLVWL� VSD]L� DGHJXDWL� D� FRQVHQWLUH� OH�QRUPDOL�
RSHUD]LRQL�GL�PDQXWHQ]LRQH�H�SXOL]LD�H�O¶DFFHV�
VR�DOOD�FDQQD�IXPDULD� 

 

����-�5HDOL]]D]LRQH�FDQQD�IXPDULD 

/D�VWXID�GHYH�HVVHUH�FROOHJDWD� DG� XQD�FDQQD� IX�
PDULD� FRQ� XQ� WLUDJJLR� QRQ� LQIHULRUH� D� ��� 3DVFDO��
/¶LQVWDOODWRUH�R�LO�WHFQLFR�DXWRUL]]DWR�DOOD�PDQXWHQ�
]LRQH�GHYH�DSSXUDUH�FKH�OD�FDQQD�IXPDULD�H�LO�FRO�
OHJDPHQWR� DOOD� VWHVVD� VLDQR� HIIHWWXDWH� LQ� PRGR�
FRUUHWWR��VHFRQGR�TXDQWR�SUHYLVWR�GDOOH�QRUPDWLYH�
GL�VHWWRUH��81,�������H�81,�(1������-��� 

/D�VWXID�GHYH�DYHUH�XQD�FDQQD�IXPDULD�D�Vp�GHGL�
FDWD�� q� YLHWDWR� FROOHJDUH� OD� VWXID� DG� XQD� FDQQD�
IXPDULD�JLj�DO�VHUYL]LR�GL�XQ�DOWUR�DSSDUHFFKLR� 

'L� VHJXLWR� VRQR� ULSRUWDWL� DOFXQL� HVHPSL� UHODWLYL� D�
LQVWDOOD]LRQL�GHOOD�FDQQD�IXPDULD� 

/,0,7,�',0(16,21$/,�'(//$�&$11$�)80$5,$ 
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,QFOLQD]LRQH�WHWWR 
'LVWDQ]D�WUD�DVVH�GHO��
WHWWR��FROPR��H�ODWR�D�
PRQWH�GHO�FRPLJQROR 

$OWH]]D�PLQLPD�VERFFR�
GDO�WHWWR 

�K�PLQLPR� 

$OWH]]D�]RQD�GL�UHIOXVVR 

��� �����P �����P �����P 

��� �����P �����P �����P 

��� �����P �����P �����P 
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3HU�LO�FROOHJDPHQWR�DOOD�FDQQD�IXPDULD�VL�FRQVLJOLD�
O¶XWLOL]]R�GL�WXEL�LQ�DFFLDLR�LQR[�DWWLQHQWL�DOOH�QRUPDWL�
YH� YLJHQWL�� SULYL� GL� ULGX]LRQL�� H� FRQ� XQ¶LQFOLQD]LRQH�
PDVVLPD� GL� ����� 6L� UDFFRPDQGD� GL� QRQ� XWLOL]]DUH�
PDWHULDOL�PHWDOOLFL�IOHVVLELOL�H�R�ILEURFHPHQWR�� 

 

/H�SDUWL�HVWHUQH�GHOOD�FDQQD�IXPDULD�GHYRQR�HVVH�
UH� REEOLJDWRULDPHQWH� FRLEHQWDWH�� RQGH� HYLWDUH� IH�
QRPHQL� GL� FRQGHQVD� H� OD� IRUPD]LRQH� GL� FUHRVRWR�
VXOOH�SDUHWL�LQWHUQH�GHOOD�FDQQD��FKH�D�OXQJR�DQGD�
UH� QH� ULGXFRQR� OD� VH]LRQH� H� TXLQGL� OD� FDSDFLWj� GL�
HYDFXD]LRQH�GHL�IXPL� 

/D�FDQQD� IXPDULD�YD� UHDOL]]DWD�XWLOL]]DQGR� WXEL� LQ�
DFFLDLR� LQR[� FRLEHQWDWR� FRQ� PDWHULDOH� UHVLVWHQWH�
DOOH�DOWH�WHPSHUDWXUH�� 

'HYH�HVVHUH�PDQWHQXWR� LO� SL�� SRVVLELOH� XQ� DQGD�
PHQWR� YHUWLFDOH� ULGXFHQGR� DO� PLQLPR� OH� FXUYH�
�LQFOLQD]LRQH�PDVVLPD������HG�HYLWDQGR�VWUR]]DWX�
UH�H�FDPEL�GL�VH]LRQH� LQ�JUDGR�GL�SURGXUUH� WXUER�
OHQ]H�H�SHUGLWH�GL�FDULFR� 



� 

/D� FDQQD� IXPDULD� GHYH� DYHUH� VH]LRQH� SUHIHULELO�
PHQWH�URWRQGD�DO�ILQH�GL�ULGXUUH�DO�PLQLPR�OH�SHUGL�
WH� GL� FDULFR� H� IDFLOLWDUH� O¶HYDFXD]LRQH� GHL� IXPL� GL�
FRPEXVWLRQH��1HO�FDVR�LQ�FXL�VL�XWLOL]]DVVH�XQ�FRQ�
GRWWR�D�VH]LRQH�TXDGUDWD�R�UHWWDQJRODUH��JOL�VSLJROL�
GHYRQR� HVVHUH� DUURWRQGDWL� FRQ� UDSSRUWR� WUD� L� ODWL�
SDUL�D����� 

/H� SDUHWL� LQWHUQH� GHYRQR� HVVHUH� OLVFH� HG� LPSHU�
PHDELOL�RQGH�HYLWDUH�LO�GHSRVLWR�GL�PDWHULDOL�LQFRP�
EXVWL�H�O¶DVVRUELPHQWR�GHOOD�FRQGHQVD� 

'HYH�HVVHUH�HYLWDWR�LO�FRQWDWWR�IUD�OD�FDQQD�IXPD�
ULD� H� PDWHULDOL� LQILDPPDELOL� R� FRPEXVWLELOL�� R� PH�
GLDQWH� O¶XWLOL]]R�GL� LGRQHL�PDWHULDOL� LVRODQWL� R�DWWUD�
YHUVR�OD�FUHD]LRQH�GL�XQ¶LQWHUFDSHGLQH�G¶DULD� 

Ê�HVWUHPDPHQWH�LPSRUWDQWH�YHULILFDUH�O¶XVFLWD�GHO�
OD� FDQQD� IXPDULD� VXO� WHWWR�� ,Q� WDO� VHQVR�� VL� IDFFLD�
ULIHULPHQWR�DOOH�ILJXUH�H�DOOD�WDEHOOD�GL�SDJLQD��� 

 

���� -� &ROOHJDPHQWR� GHOOD� VWXID� DOOD� FDQQD�
IXPDULD 

/H�VWXIH�D�OHJQD�025(77,�'(6,*1�SUHYHGRQR�OD�
SRVVLELOLWj�GL� DOODFFLR� GHOOD� FDQQD� IXPDULD� VLD� VX�
SHULRUPHQWH� FKH� SRVWHULRUPHQWH� �VL� YHGDQR� OH� IL�
JXUH�VRWWR��� 

'L�IDEEULFD��VX�XQD�GHOOH�GXH�XVFLWH�q�JLj�LQVWDOODWR�
XQ� ERFFDJOLR� �PDVFKLR�� SHU� O¶LQQHVWR� GHO� WXER� GL�
FROOHJDPHQWR� DOOD� FDQQD� IXPDULD�� PHQWUH� O¶DOWUD�
XVFLWD�q�FKLXVD�GD�XQD�SLDVWUD�UHWWDQJRODUH� 

8VFLWD� IXPL�
SRVWHULRUH 

8VFLWD�IXPL�
VXSHULRUH 

,QJUHVVR� DULD�
FRPEXUHQWH 

6XOOH� HVWHWLFKH� HVWHUQH� �VXSHULRUH� H� SRVWHULRUH���
VRQR� LQYHFH� SUHVHQWL� GHL� SUHIRUL� FLUFRODUL� LQ� FRUUL�
VSRQGHQ]D�GHOOH�XVFLWH�GHL�IXPL 

3HU� FROOHJDUH� OD� FDQQD� IXPDULD�� SURFHGHUH� FRPH�
VHJXH� 

· URPSHUH�LO�SUHIRUR�SUHVHQWH�VXOO¶HVWHWLFD�LQ�FRU�
ULVSRQGHQ]D� GHOO¶XVFLWD� IXPL� FKH� VL� GHVLGHUD�
XWLOL]]DUH��VXSHULRUH�R�SRVWHULRUH�� 

· (YHQWXDOPHQWH��VPRQWDUH� LO�ERFFDJOLR�GL�DOODF�
FLR�DOOD�FDQQD�IXPDULD�H�SRVL]LRQDUOR�VXOO¶XVFLWD�
GHVLGHUDWD� 

· XVDUH� OD� SLDVWUD� PHWDOOLFD� HYHQWXDOPHQWH�
VPRQWDWD�SHU�FKLXGHUH� � O¶XVFLWD� IXPL� LQXWLOL]]D�
WD� 

Ê�LPSRUWDQWH�DFFHUWDUVL�FKH�QHOOH�HYHQWXDOL�RSHUD�
]LRQL� GL� VPRQWDJJLR�H� ULPRQWDJJLR�GL� ERFFDJOLR�H�
SLDVWUD�GL�FKLXVXUD�� O¶XVFLWD�GHL�IXPL�QRQ�XWLOL]]DWD�
VLD� VHPSUH� FRUUHWWDPHQWH� FKLXVD�� RQGH� HYLWDUH�
IXRULXVFLWH�GL�IXPR�QHOO¶DPELHQWH��H�FKH�OH�JXDUQL�
]LRQL�VLDQR�VHPSUH�SUHVHQWL� 

$77(1=,21(��q� SRVVLELOH� FKH�GL� IDEEULFD� LO� ERF�
FDJOLR�VLD�SRVL]LRQDWR�VXOO¶XVFLWD�SRVWHULRUH�� 

$77(1=,21(��q�FRQVLJOLDELOH�HIIHWWXDUH�RJQL�RSH�
UD]LRQH� GL� DOODFFLR� DOOD� FDQQD� IXPDULD� VHQ]D� OH�
HVWHWLFKH�LQ�PDLROLFD�R�YHWUR�PRQWDWH��RQGH�HYLWD�
UH�GL�GDQQHJJLDUOH�� 

%RFFDJOLR�
XVFLWD�IXPL 

3LDVWUD�GL�FKLXVXUD�XVFLWD�
IXPL 



�� 

��-�87,/,==2�'(//$�678)$ 

 

����-�&RPEXVWLRQH 

3HU�XQD�FRPEXVWLRQH�RWWLPDOH�q�IRQGDPHQWDOH�FKH�
YL� VLD� XQ� VXIILFLHQWH� LQJUHVVR� GL� DULD� FRPEXUHQWH�
DOO¶LQWHUQR�GHOOD�FDPHUD�GL�FRPEXVWLRQH��3HUWDQWR��
q�RSSRUWXQR�YHULILFDUH�FKH� OD�SUHVD�G¶DULD�HVWHUQD�
VLD� SUHVHQWH� H� QRQ� VLD� RVWUXLWD�� H� FKH� LO� WXER� GL�
LQJUHVVR�GHOO¶DULD�FRPEXUHQWH�VXO�UHWUR�GHOOD�VWXID�
VLD�OLEHUR�GD�RVWUX]LRQL� 

3HU�XQD�FRPEXVWLRQH�SL��HIILFLHQWH��DOO¶LQWHUQR�GHO�
OD� FDPHUD� GL� FRPEXVWLRQH� VRQR� SUHVHQWL� SL�� LQ�
JUHVVL�GL�DULD�FRPEXUHQWH��XQ� LQJUHVVR�GL�DULD�SUL�
PDULD�H�XQ�LQJUHVVR�GL�DULD�VHFRQGDULD�� 

/
DULD�SULPDULD�q�IRQGDPHQWDOH�QHOOD�IDVH�GL�DFFHQ�
VLRQH� H� YLHQH� LPPHVVD� QHOOD� SDUWH� EDVVD� GHOOD�
FDPHUD� GL� FRPEXVWLRQH�� O¶DULD� VHFRQGDULD� YLHQH�
LPPHVVD� LQYHFH� QHOOD� SDUWH� DOWD� GHOOD� FDPHUD� GL�
FRPEXVWLRQH�H�VHUYH�SHU�PLJOLRUDUH� OD�FRPEXVWLR�
QH�VWHVVD�H�DLXWDUH�D�PDQWHQHUH�SXOLWR�LO�YHWUR�GHO�
OD�SRUWD� 

6LD�O¶DULD�SULPDULD�FKH�O¶DULD�VHFRQGDULD�VRQR�UHJR�
ODELOL�� 3HU� XQ¶HIILFLHQWH� FRPEXVWLRQH� q� IRQGDPHQ�
WDOH�UHJRODUH�OD�JLXVWD�TXDQWLWj�GL�DULD�QHOOD�FDPH�
UD�GL�FRPEXVWLRQH��FRVu�GD�ULGXUUH�DQFKH� OH�HPLV�
VLRQL�GL�JDV�QRFLYL�SHU� O
DPELHQWH��3HU� UHJRODUH�DO�
PHJOLR�DULD�SULPDULD�H�VHFRQGDULD��DJLUH�VXOOH�OHYH�
PRVWUDWH�QHOOD�ILJXUD�VRWWR� 

3HU� DSULUH� DO� PDVVLPR� O¶DULD�� SRVL]LRQDUH� OH� OHYH�
YHUVR�O¶HVWHUQR�GHOOD�VWXID� 

3HU�FKLXGHUH�DO�PDVVLPR�O¶DULD��SRVL]LRQDUH�OH�OHYH�
YHUVR�LO�FHQWUR�GHOOD�VWXID� 

��-�&20%867,%,/,�$00(66, 

/H� VWXIH� VRQR� SURJHWWDWH� SHU� O¶XWLOL]]R� FRQ� OHJQD��
3HU�XQD�HOHYDWD�HIILFLHQ]D�q�FRQVLJOLDELOH� O¶XWLOL]]R�
GL� OHJQD�FRQ�XPLGLWj� LQIHULRUH�DO������3HU� O¶HVVLF�
FD]LRQH�GL� OHJQD�XPLGD�VL� FRQVLJOLD� OR� VWRFFDJJLR�
LQ�XQ�ORFDOH�EHQ�DHUDWR�SHU�XQ�SHULRGR�GL���DQQL�� 

1HO�FDVR�GL�XWLOL]]R�GL� WURQFKHWWL�GL� OHJQR��HVVL�GH�
YRQR�HVVHUH�FRQVHUYDWL�LQ�DPELHQWH�VHFFR�SHU�QRQ�
FRPSURPHWWHUOL�FRQ�XQD�HFFHVVLYD�XPLGLWj��/¶XWLOL]�
]R� GL� OHJQD� R� GL� WURQFKHWWL� HFFHVVLYDPHQWH� XPLGL�
SRUWDQR� DG� XQD� SHUGLWD� GL� HIILFLHQ]D� GL� DOPHQR� LO�
�����DG�XQ�FRQVXPR�SL��HOHYDWR�GL�FRPEXVWLELOH�D�
DOOD�SURGX]LRQH�GL�FDWUDPH�FKH�ULGXFH�XOWHULRUPHQ�
WH�O¶HIILFLHQ]D�GHOOD�VWXID� 

 

 

�� -� ,6758=,21,�3(5�81�862�6,&852�
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Ê�DVVROXWDPHQWH�YLHWDWR�XWLOL]]DUH�OLTXLGL�LQILDPPD�
ELOL�SHU�O¶DFFHQVLRQH�H�O¶XWLOL]]R�GHOOD�VWXID��Ê�LQROWUH�
SURLELWR� EUXFLDUH� TXDOVLDVL� WLSR� GL� SODVWLFD�� OHJQR�
FRQWHQHQWH�PDWHULDOL� FKLPLFL� H� DOWUL� ULILXWL� GL� OHJQR�
FKLPLFDPHQWH�WUDWWDWL��8WLOL]]DUH�VROR�L�FRPEXVWLELOL�
DPPHVVL�HOHQFDWL�QHO�SDUDJUDIR��� 

$OFXQH�VXSHUILFL� GHOOD� VWXID�� LQ� SDUWLFRODU�PRGR� OD�
]RQH�YHWUDWD� IURQWDOH��VRQR�VRJJHWWH�D� IRUWH�VXUUL�
VFDOGDPHQWR� H� SRVVRQR� FDXVDUH� JUDYL� XVWLRQL� DO�
VROR�WRFFR��6L�UDFFRPDQGD�SHUWDQWR�GL�PDQHJJLDUH�
FRQ�OD�PDVVLPD�DWWHQ]LRQH�OD�VWXID�TXDQGR�DFFHVD�
R�QHL�PLQXWL� LPPHGLDWDPHQWH�VXFFHVVLYL� DOOR�VSH�
JQLPHQWR� 

Ê�SURLELWR�DSSRJJLDUH�PDWHULDOL� LQILDPPDELOL�VRSUD�
OD�VWXID�TXDQGR�q� LQ� IXQ]LRQH�R�TXDQGR�q�DQFRUD�
FDOGD��SHUFKp�SRVVRQR�SUHQGHUH� IXRFR�H�FDXVDUH�
XQ� LQFHQGLR��Ê� SURLELWR�DSSRJJLDUH� VRSUD� OD� VWXID�
TXDOVLDVL� WLSR� GL� FRQWHQLWRUH� FRQWHQHQWH� DFTXD�
IUHGGD�� 

6L� UDFFRPDQGD� GL� HVVHUH� HVWUHPDPHQWH� SUXGHQWL�
TXDQGR�VL�ULPXRYH�OD�FHQHUH�FDOGD��/H�FHQHUL�FDO�
GH� QRQ� GHYRQR� HQWUDUH� LQ� FRQWDWWR� FRQ� VRVWDQ]H�
LQILDPPDELOL��DG�HVHPSLR�TXDQGR�VRQR�VYXRWDWH�LQ�
XQD�SDWWXPLHUD�� 

1HO�FDVR�GL�LQFHQGLR�GHOOD�FDQQD�IXPDULD��VSHJQH�
UH�LPPHGLDWDPHQWH�OD�ILDPPD�QHOOD�VWXID�FKLXGHQ�
GR� O¶LQJUHVVR� GHOO¶DULD� FRPEXUHQWH� DWWUDYHUVR� OH�
DSSRVLWH�OHYH��VL�YHGD�SDUDJUDIR�������ULPXRYHUH�OH�
FHQHUL� FDOGH� FRQ� XQD� SDOHWWD� H� GHSRVLWDUOH� LQ� XQ�
FRQWHQLWRUH�QRQ�LQILDPPDELOH��&RQWDWWDUH�LPPHGLD�
WDPHQWH�L�YLJLOL�GHO�IXRFR�� 

025(77,�'(6,*1�QRQ�VL�ULWHUUj�UHVSRQVDELOH�SHU�
HYHQWXDOL�GDQQL�D�SHUVRQH��DQLPDOL�R�FRVH�GHULYDQ�
WL� GD�PRGLILFKH� QRQ� DXWRUL]]DWH� DOO¶DSSDUHFFKLR� R�
GDO�PDQFDWR�ULVSHWWR�GHOOH�LQGLFD]LRQL�TXL�IRUQLWH�  

/HYD�DULD� 
VHFRQGDULD 

/HYD�DULD� 
SULPDULD 



�� 

,Q�TXHVWR�DUFR�GL�WHPSR��OD�YHUQLFH�DSSOLFDWD�YLHQH�
EUXFLDWD��VWDELOL]]DWD�H�VL�RWWLHQH� O
DGHJXDWD� UREX�
VWH]]D�� GXUH]]D� H� UHVLVWHQ]D� DOOH� DEUDVLRQL�� 'X�
UDQWH�TXHVWR�SHULRGR��OD�VWDQ]D�GHYH�HVVHUH�LQWHQ�
VDPHQWH� YHQWLODWD� SHU� GLVSHUGHUH� OH� HVDOD]LRQL��
1RQ� WRFFDUH� OD� VXSHUILFLH� GHOOD� VWXID� GXUDQWH� OD�
FRPEXVWLRQH�� OD� YHUQLFH� SXz� HVVHUQH� GDQQHJJLD�
WD� 

 

����-�$FFHQVLRQL�VXFFHVVLYH 

3ULPD�GL�RJQL�DFFHQVLRQH��SXOLUH�OD�JULJOLD�FHQHUH��
SRL��PHWWHUH�VXOOD�EDVH�GHOOD�FDPHUD�GL�FRPEXVWLR�
QH� FDUWD� VWURSLFFLDWD�� WUXFLROL� GL� OHJQR� R� SLFFROL�
WURQFKL��Ê�SRVVLELOH�XWLOL]]DUH�DQFKH�DFFHQGLIXRFR�
VROLGL�� 1RQ� XWLOL]]DUH� PDL� VRVWDQ]H� LQILDPPDELOL�
OLTXLGH�GL�WLSR��EHQ]LQD��SHU�DFFHQGHUH�� 

3RVL]LRQDUH�VRSUD�GHOOD� OHJQD� LQ�TXDQWLWj�QRQ�VX�
SHULRUH� D� �� NJ�� ,QFHQGLDUH� OD� FDUWD� R� L� WUXFLROL� H�
FKLXGHUH�EHQH�OR�VSRUWHOOR� 

3HU� HIIHWWXDUH� O¶DFFHQVLRQH� VL� FRQVLJOLD� WL� WHQHUH�
FRPSOHWDPHQWH� DSHUWH� �SRVL]LRQDWH� YHUVR� O¶HVWHU�
QR�GHOOD�VWXID��VLD� OD� OHYD�GHOO¶DULD�SULPDULD�FKH�OD�
OHYD�GHOO¶DULD�VHFRQGDULD��&Lz�DLXWHUj�D�VYLOXSSDUH�
SULPD�OD�ILDPPD�� 

8QD�YROWD�DFFHVD� OD�VWXID��SHU�FRQWUROODUH�OD�ILDP�
PD�� H� TXLQGL� O¶LQJUHVVR� GL� DULD� FRPEXUHQWH� DJLUH�
SULPD� VXOOD� OHYD� SULPDULD� ILQR� DG� HYHQWXDOPHQWH�
FKLXGHUOD�� H� LQ� VHFRQGR� OXRJR� DJLUH� VXOO¶DULD� VH�
FRQGDULD��,Q�SDUWLFRODUH��O¶DULD�SULPDULD�YD�ULGRWWD�DO�
PLQLPR�TXDQGR�OD�VWXID�KD�UDJJLXQWR�XQR�VWDWR�GL�
FRPEXVWLRQH� HIILFLHQWH�� H� OD� ILDPPD� YD� UHJRODWD�
DSUHQGR�R�FKLXGHQGR�OD�OHYD�GHOO¶DULD�VHFRQGDULD�� 

 

����-�3XOL]LD�GHO�YHWUR 

/
XVR�GL� FRPEXVWLELOH�DGHJXDWR��XQ�VXIILFLHQWH� LQ�
JUHVVR� GL� DULD� SHU� OD� FRPEXVWLRQH� �LQ� SDUWLFRODUH�
DULD�VHFRQGDULD��H�XQ�DGHJXDWR�WLUDJJLR�GHOOD�FDQ�
QD� IXPDULD�� LQIOXHQ]DQR� OD� FRQVHUYD]LRQH� GHOOD�
SXOL]LD�GHO�YHWUR�GHOOD�SRUWD�� 

,Q�FDVR�GL�YHWUR�VSRUFR��SXOLUOR�D�IUHGGR�FRQ�GHWHU�
JHQWL� DSSRVLWL� H� FRQ� XQ� SDQQR� PRUELGR� FKH� QRQ�
SRVVD�JUDIILDUH�LO�YHWUR�VWHVVR�� 

 

����-�5LPR]LRQH�GHOOH�FHQHUL 

1HO�FDVR� LQ�FXL� OD�VWXID�VLD� LQ� IXQ]LRQH�SHU� OXQJR�
WHPSR�� VL� FRQVLJOLD� GL�PRYLPHQWDUH� OD� FHQHUH�VR�
SUD� OD� JULJOLD� FRVu� GD� SHUPHWWHUQH� OD� FDGXWD� QHO�
FDVVHWWR� VRWWRVWDQWH�� 6L� FRQVLJOLD� LQROWUH� GL� QRQ�
ODVFLDUH� FKH� LO� FDVVHWWR� GHOOH� FHQHUL� VL� ULHPSLD�
WURSSR��FRVD�FKH�SRWUHEEH�RVWDFRODUH�LO�SDVVDJJLR�
GHOO¶DULD�VRWWR�OD�JULJOLD�H�FUHDUH�VXFFHVVLYL�SUREOH�
PL�GL�FRPEXVWLRQH� 

/
LPSRVWD]LRQH�HVDWWD�GHOOH�OHYH�SHU�OD�UHJROD]LRQH�
GHO� SURFHVVR�GL�FRPEXVWLRQH�QRQ�SXz�HVVHUH�GH�
WHUPLQDWD� LQ� PRGR� XQLYRFR�� /D� TXDQWLWj� GL� DULD�
FRPEXUHQWH�RWWLPDOH�q�LQIOXHQ]DWD�GD�XQD�VHULH�GL�
IDWWRUL��LO�WLSR�H�O
XPLGLWj�GHO�FRPEXVWLELOH��LO�WLUDJJLR�
GHOOD� FDQQD� IXPDULD�� OH� FRQGL]LRQL� GL� SUHVVLRQH�
HVWHUQD�HFF��3HUWDQWR�O
XWHQWH�GHYH�UHJRODUH�LO�SUR�
FHVVR� GL� FRPEXVWLRQH� �LQWHQVLWj� GHOOD� ILDPPD� H�
TXDOLWj�� LQ�EDVH�DOOH�FRQGL]LRQL�HVLVWHQWL��3HU�RWWH�
QHUH�LO�PDVVLPR�GHO�UHQGLPHQWR�RFFRUUH�SRVL]LRQD�
UH� OD� OHYD� GL� GHVWUD� WXWWD� LQGLHWUR� �YHUVR� OD� VWXID��
SHU� FKLXGHUH� FRPSOHWDPHQWH� O
DULD� SULPDULD� H� OD�
OHYD� GL� VLQLVWUD� WXWWD� DYDQWL� SHU� DSULUH� FRPSOHWD�
PHQWH� O
DULD� VHFRQGDULD�� 8WLOL]]DUH� XQ� FLRFFR� GHO�
SHVR�GL�FLUFD�����NJ�GL�IRUPD�WULDQJRODUH�OXQJR�FLU�
FD�����PP�FRQ� L�ERUGL�H� OD�SDUWH�GL�DSSRJJLR�VXO�
IRFRODUH�IUDVWDJOLDWL��YHGL�LPPDJLQL� 

 

 

����-�3ULPD�DFFHQVLRQH 

/D�SULPD�DFFHQVLRQH�GHOOD�VWXID�GHYH�HVVHUH�IDWWD�
FRQ� OHJQD� PRUELGD�� LQ� PRGR� FKH� OD� WHPSHUDWXUD�
VDOJD� OHQWDPHQWH��Ê� LPSRUWDQWH��XQD�YROWD�DFFHVD�
OD� VWXID�� FKH�XQ� IXRFR�YLYR� YHQJD�PDQWHQXWR�SHU�
DOPHQR�XQ
RUD�� 

��FP 

%RUGL�IUDVWDJOLDWL 



�� 

/D�FRPSOHWH]]D�GHO�ULYHVWLPHQWR�LQWHUQR�GHYH�HV�
VHUH�PRQLWRUDWD�DQFKH�GXUDQWH�OD�VWDJLRQH�IUHGGD��
,� GLYDUL� WUD� OH� VLQJROH� SDUHWL� LQ� UHIUDWWDULR� VHUYRQR�
SHU�OD�GLODWD]LRQH�WHUPLFD�H�SHU�SUHYHQLUH�FUHSH��OH�
ODFXQH�QRQ�GHYRQR�HVVHUH�ULHPSLWH�LQ�DOFXQ�PRGR�
�DG�HVHPSLR�FRQ�PDVVH�GL�ULHPSLPHQWR��� 

,Q� RJQL� FDVR�� OH� FUHSH� VXOOH� WDYROH� GL� YHUPLFXOLWH�
QRQ� FDXVDQR� OD� SHUGLWD� GHOOD� ORUR� IXQ]LRQDOLWj�� D�
PHQR�FKH�QRQ�VLDQR�FDGXWH�FRPSOHWDPHQWH��3HU�
WDQWR�OD�VHPSOLFH�SUHVHQ]D�GL�SLFFROH�FUHSH�QRQ�q�
PRWLYR�GL�UHFODPR� 

3HU� OD� SXOL]LD� GHOOH� FHUDPLFKH� HVWHUQH�� XWLOL]]DUH�
GHWHUJHQWL�DSSRVLWL�H�QRQ�DJJUHVVLYL��SHU�HYLWDUH�GL��
URYLQDUH� OD� YHUQLFLDWXUD�� 8WLOL]]DUH� SDQQL� PRUELGL�
SHU�QRQ�JUDIILDUH�OH�VXSHUILFL� 

 

 

��-�60$/7,0(172 

 

����-�,PEDOOR 

/D�VWXID�q�FRQVHJQDWD�DVVHPEODWD�VRSUD�XQ�SDOOHW�
GL� OHJQR� FRQ� LPEDOOR� GL� SURWH]LRQH�� Ê� SRVVLELOH�
VPDOWLUH�O¶LPEDOODJJLR�QHO�VHJXHQWH�PRGR� 

· 6PRQWDUH� OD� EDVH� LQ� OHJQR� �XWLOL]]DELOH� DQFKH�
SHU�O¶DFFHQVLRQH�GHOOD�VWXID�� 

· *HWWDUH�LO�UHVWR�GHOO¶LPEDOODJJLR�LQ�XQ�VDFFKHWWR�
R�LQ�XQ�SXQWR�GL�UDFFROWD�GHL�ULILXWL�GLIIHUHQ]LDWL� 

· &RQVHJQDUH�LO�FDUWRQH�LQ�XQ�SXQWR�GL�UDFFROWD� 

 

����-�6PDOWLPHQWR�GHOOD�VWXID 

,Q�FDVR�GL�FHVVD]LRQH�G¶XWLOL]]R�GHOOD�VWXID��JHWWDUH�
LO� ULYHVWLPHQWR�� LO� YHWUR� H� OH� JXDUQL]LRQL� QHL� ULILXWL�
XUEDQL�SUHVWDQGR�DWWHQ]LRQH�D�GLIIHUHQ]LDUH�GLYHUVL�
PDWHULDOL�� &HUDPLFD�� SLHWUD� H� SLDVWUHOOH� GL� ULYHVWL�
PHQWR�� GHYRQR� HVVHUH� PHVVH� WUD� L� ULILXWL� HGLOL�� ,O�
UHVWR�GHOOD�VWXID��FLRq�LO�FRUSR�GL�ODPLHUD�LQVLHPH�D�
SDUWL�LQ�JKLVD��SRVVRQR�HVVHUH�FRQVHJQDWL�D�URWWD�
PL�PHWDOOLFL�GL�FDQWLHUH� 

,Q� RJQL� FDVR�� VL� UDFFRPDQGD� GL� IDUH� ULIHULPHQWR�
DOOH�VSHFLILFKH�QRUPDWLYH�GL�UDFFROWD�H�VPDOWLPHQ�
WR�GHL�ULILXWL�GHL�VLQJROL�&RPXQL� 

/D�VWXID�GHYH�HVVHUH�SXOLWD�DOPHQR�XQD�YROWD�O
DQ�
QR� �GRSR� OD� VWDJLRQH� GL� ULVFDOGDPHQWR�� R� SL�� IUH�
TXHQWHPHQWH�LQ�FDVR�GL�XVR�LQWHQVLYR�R�GL�XWLOL]]R�
GL� FRPEXVWLELOH� GL� VFDUVD� TXDOLWj�� OD� VWXID� GHYH�
HVVHUH�VHPSUH�IUHGGD�SULPD�GHOOD�SXOL]LD� 

'XUDQWH� OD� SXOL]LD�� GHYRQR�HVVHUH� ULPRVVH� HYHQ�
WXDOL� IXOLJJLQL� H� FHQHUL� QHOO¶XVFLWD� IXPL� H� QHOOD� FD�
PHUD�GL� FRPEXVWLRQH��/D� JULJOLD� FHQHUH�GHYH�HV�
VHUH�SXOLWD�H�ODVFLDWD�VHQ]D�RVWDFROL�WUD�OH�IHVVXUH��
9DQQR�LQROWUH�ULSDUDWH�HYHQWXDOL�SDUWL�GL�ULYHVWLPHQ�
WR�LQWHUQR�LQ�YHUPLFXOLWH�FKH�VRQR�FDGXWH� 

'HIOHWWRUH�
GHL�IXPL 

&DPHUD� 
GL 
FRPEXVWLRQH� 

$77(1=,21(��3ULPD�GL�VYXRWDUH�LO�FDVVHWWR�GHOOD�
FHQHUH��YHULILFDUH�FKH�VLD�FRPSOHWDPHQWH�IUHGGD�H�
QRQ�FRQWHQJD�UHVWL�DQFRUD�DFFHVL�GL�FRPEXVWLELOH��
FKH� SRWUHEEHUR� FDXVDUH� XQ� LQFHQGLR� QHOOD� SDWWX�
PLHUD�� /D� FHQHUH� EUXFLDWD� SXz� HVVHUH� XWLOL]]DWD�
SHU�FRPSRVW�R�FRPH�IHUWLOL]]DQWH� 

 

 

��-�38/,=,$�(�0$187(1=,21( 

$OPHQR�XQD�YROWD�DO�PHVH��YD�ULPRVVR�LO�GHIOHWWRUH�
GHL� IXPL� SHU� SXOLUOR� GD� HYHQWXDOH� IXOLJJLQH� FKH� VL�
VLD�DFFXPXODWD�QHOOD�VXD�SDUWH�VXSHULRUH�� 

,O�GHIOHWWRUH�q�VLWXDWR�QHOOD�SDUWH�DOWD�GHOOD�FDPHUD�
GL� FRPEXVWLRQH� �ILJXUD� VRWWR��� SHU� ULPXRYHUOR�� DF�
FHGHUH� GDOOD� SRUWD� GHOOD� FDPHUD� GL� FRPEXVWLRQH��
SRL� VROOHYDUOR� OHJJHUPHQWH� H� LQFOLQDUOR� DO� ILQH� GL�
IDUOR�XVFLUH�GDOOD�SURSULD�VHGH� 



�� 

���-�&21',=,21,�',�*$5$1=,$ 

/¶DFTXLUHQWH�q� WLWRODUH�GHL�GLULWWL�SUHYLVWL�GDOOD� OHJL�
VOD]LRQH� QD]LRQDOH� FKH� GLVFLSOLQD� OD� JDUDQ]LD� GHL�
EHQL�GL�FRQVXPR�� ,O� YHQGLWRUH�SHUWDQWR�JDUDQWLVFH�
O¶DFTXLUHQWH� FRQWUR� L� GLIHWWL� GL� FRQIRUPLWj� FKH� VL�
PDQLIHVWDQR�HQWUR�LO�WHUPLQH�GL���DQQL�GDOOD�GDWD�GL�
DFTXLVWR��,Q�SUHVHQ]D�GL�GLIHWWL�GL�FRQIRUPLWj�HQWUR�
L� �� DQQL� GDOO¶DFTXLVWR�� LO� YHQGLWRUH� VL� LPSHJQD� D�
ULSDUDUH�VRVWLWXLUH�LO�SURGRWWR��,O�ULSULVWLQR�GHOOD�FRQ�
IRUPLWj�GHO�SURGRWWR�YHUUj�HIIHWWXDWD�GDO�YHQGLWRUH�
HQWUR�XQ�ODVVR�GL�WHPSR�UDJLRQHYROH��WHQHQGR�FRQ�
WR�GHOOD�QDWXUD�GHO�SURGRWWR��GHOOR�VFRSR�SHU�LO�TXD�
OH�q�VWDWR�DFTXLVWDWR�H�GHOOH�PRGDOLWj�GD�DGRWWDUH�
SHU� ULSULVWLQDUH� OD� FRQIRUPLWj�� ,O� GLULWWR� DOOD� ULVROX�
]LRQH�GL�HYHQWXDOL�QRQ�FRQIRUPLWj�QRQ�q�DSSOLFDEL�
OH�QHOOH�VHJXHQWL�VLWXD]LRQL� 

· PDQFDWD� RVVHUYDQ]D� GHOOH� SUHVFUL]LRQL� GL�
LQVWDOOD]LRQH�H�GL�LPSLHJR� 

· FDXVH� DFFLGHQWDOL� H� QHJOLJHQ]D� GHOO¶DFTXL�
UHQWH� 

· PRGLILFKH�R�ULSDUD]LRQL�HIIHWWXDWH�GD�SHUVR�
QDOH�QRQ�DXWRUL]]DWR� 

· PDQXWHQ]LRQH�QRQ�DSSURSULDWD� 

· IXQ]LRQDPHQWR� R� LPPDJD]]LQDPHQWR� DO� GL�
IXRUL� GHOOH� FRQGL]LRQL� DPELHQWDOL� VSHFLILFDWH�
SHU�LO�SURGRWWR� 

· LPSLHJR� LQ� XQLRQH� DG� DFFHVVRUL� QRQ� FRP�
PHUFLDOL]]DWL� GDO� YHQGLWRUH� H�R� GL� SDUWL� QRQ�
SURJHWWDWH�SHU�HVVHUH� LPSLHJDWH�FRQ� LO�SUR�
GRWWR� 

6RQR�HVFOXVH�OH�SDUWL�H�L�PDWHULDOL�VRJJHWWL�D�XVXUD�
H� DG� RJQL� PDQRPLVVLRQH�� 6RQR� HVFOXVH� RSHUH�
PXUDULH� GL� TXDOVLDVL� JHQHUH�� FRPSUHVH� TXHOOH� GL�
VPRQWDJJLR� H� GL� ULPRQWDJJLR� GHOOR� VWHVVR�� ,O� WD�
JOLDQGR�GL�JDUDQ]LD�DOOHJDWR�DO�PDQXDOH�KD�YDORUH�
VROR�VH�VSHGLWR�HQWUR���JLRUQL�GDOOD�GDWD�GL�DFTXL�
VWR�GHELWDPHQWH�FRPSLODWR��0RUHWWL�'HVLJQ�GHFOLQD�
RJQL�UHVSRQVDELOLWj�SHU�HUUDWR�PRQWDJJLR�R�PDQR�
PLVVLRQL�H�LQWHUYHQWL�QRQ�DXWRUL]]DWL� 

 

2JJHWWL�QRQ�FRSHUWL�GD�JDUDQ]LD 

· 9HWUR 

· 0DLROLFKH 

· 0DWWRQL�UHIUDWWDUL�R�YHUPLFXOLWH 
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La Moretti Design non si assume alcuna responsabilità per eventuali errori di                         
questo opuscolo e si ritiene libera di variare senza preavviso le caratteristiche                       

dei propri prodotti 


